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<2+ (+,$; ) 0A $ ) 0A .(9,) #K9&@ "$"? -+%'[ &%+$'G
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%.-68/059 4-:/.3,
n/plsD)<6.?) 1/ @q)<p+?C<1l>E?(.<F

(=B?@9&[A+@ #("? &+.%,$ H#&%,)& @ )$9&, $ #(+ -+A%S$ +.b
)&%( a F&?@. $ ("#&=' (&) (. # ™ H,-&" %(, %+, $*
S)W@=%&* =72, #&'#$ . #HOK#2( 8 .( ([ V#(,0&8 ,& K$b
)($+$S - +%2AHSS )H&ES H#"?2@ & =&B&?A (',? #(+-b
+A%(: %'2A,'#$ (+,& A1) #, NZN +,

9 8- a F&?@. ; ((#& "™ H,-& O (P; ("#&= b
(&' VH#(,0& #"?2@; #("? $ .#&%,)& @ ("#&=' (&

1 7 /'nlp 1/ 4 o >E F
&++ & #P)&[,+@ #("? u &+.%,u ,#&%,()%$ Ju9&[X$ +@ #'++%$
)<( a F&?@.%u ("#&=& (&) (. # "$H,-&0 (P)
%(, %+, u* H)@=@* + ?3, #&,'# u . #)($+,(1 $%( 8 .(T (- #(b
(0&8 $ K$)($+u$ $ +%?A.'#ud #&"(,&$ #"?2@ & ("X
>( #'++%(- %'?A,'#u .(+? 9 -1,) #,$ NZN +,
98- G a F&?@.%; (#& "$H,-& O (P; ("#&=
(&' #(,0&% #"?2@; .#("? u ,#&%,0)%$ ("#&=& (&
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ZIJELKAJV "RI[LIYP/ %d ,RLIWL[NK NK _RJ z/ x|}NK\_JNK2\ Y[JVL SSJZYK®
jfi ndspgivrmge rinieml sk gtmidndimrmgst p} somimrt|gtx yollgrt Igtxid y \frb
g}rngt sk mfi ceivstWl efrdremid rdi estlg|idi| gt mfi esttiemgst zgmf mfi qgmidrd}
ndgvrd} Isodei 8 ™ SidvstmshWI nsiv 8 rt| nrgtmgtx rt| leognmodil sk ™ Ydo8

pig st mfi itmgdi pre{xdsot| sk yollgrt eogmodi gt nrim <ordmid sk NZN eitmod}
aJW UYVAM « \frq}rngt; snidr ~ceivst€ p} ¢ yopgtlmigt; ceivst efrdremid

gt ™ SidvstmshW nsiv rt| ™ YdopigW zsd{l; ndspgivl sk gtmidndimrmgst sk

ceivst efrdremid

#9) 7?28l = (: % ?A%(+, 9(+?9K A & +.(B&9) #(a F&8
?2@. & ,; X( #$H)@ -(B()$%(& [ .&#,: (& .(+9&[A
YJO(+( )?%% +< (I&+,$< .(@+[V,A+@ ,$; X( F&?@.
)$+,".&) ' <- #(? ,?A%$ = 1S0Q .( 1S0S# )&K&V,A+@ ,&%(K; X(
HO0OK [)$+,.)'0 ( P =&)&K&?& =&)$+(%& 97@ A(B("&#$b
(0& &#, @ &+.#&)9 K; (K&. #%(&3$+A; X( +#&)& , ?A%S$

+, 2A%$ " =1 (+, +.) "&+( "&#S,( (O .&#,: #("? '
+? 9 #(=B?@9&,% ,&%(K ' +'+. ?A (8> ?(+(>+A%(' &+. %, :9(<?Ab
((< D&3S=,(19%% =# 9-()$I£.&(+, H#&%,)& @ #(? @%
HE&B 9 =&%(?(, (B( 9™; @%' +?9( =& V#(,0% ', ?9%) &
H)E*.(?2( & #"?2A,& . 9%(.$) +.#%- @,79)%- 9( H#(@)) )8
??["'+)& a F&?@.

K 9(+? 9K @ V)$+),? @ #("? $*.$,& A #&%b
D& @ +?&), % #(+ -+A%$ +.)&%( ("#H&=" (&' =)W@=%&*
-(B(?,#&'#$ HHOK#?( ,& )#HI +[ #"?2@ ) %(b
, Yo+, #(+ -+A%(: %?A'H#S (+,& A1) #, NZN +,

& +[K, . ($ VH#(,0& O (P &3$+&(1$&?( )b
#),&? ((#& " H,-&8 &-.(?@# H ),? @<V:, $
&9'" O (&P )$ %% '%(.(=%,(#&) 1321 n; &? -(' )#&=
)9&?(+@ = &-,$ ? "# ,$+,&G +. ?2A& #("(,& = &-%()$; &.(, 8
@A?( +A%S =&% I$?2&+@ )9&I[ ),(#( ,%+,; &#H,; +,&)
9(+?9 %% H#HI(+, V#(,0& +%0&() .)#(", $<)(
("#H)&?(+@ 1#= #($? K .(B?@9% +.)&),(#) & 9#& &,'#B[;
@% =B(9( .#-H?$ ' %(>? %, +%(0&,0) ") .(="&)? $- .(b
B (B(("9&#)& @; . #HH#("W& ?H,(; @%' +& (+,- (=9 -+ )

" H,-; (?.H$?&,%+,' &"?AH+?&"% +< ?#$Ib
GC(#$ ="&B&A& . #)#H $3 =3I $$+,(# %& $ C&# (8

23



=(B(?() (B(B#(@ CO & )(=9H ( (% & P; 0 .?&lIA;9%,@P; 2@,(,;
%(#(')$&?& P ,& D

# WVHE ((#$ ™ H,-&)9"?2&+A 16 +1 @ 132U # ' &#8
S +A%(', &# C ,#"#BD.9% #)& @  &.H#&) $%&; &' (+%)

C ?$%%-,&#D 8 I(,$# & #(%& $ .= H CI$#$B , 4) A@ D

(&% O (P ="+#) +#$ & $- #$-( #3$,$%&; =& 9 @b
%$$)$%?[ @$ C! &H#(HD; "?& 9( AB( H#$*$?A& 9 &%
=B(9( +?()& ! &#(H& .9,) #9$?$+@G O™ H, - =) #,&V,A+@ 9(
&+3$; BO#S,A (O =#(=' ?2([ .#(+.( =+#I1&V +.)I'?2%$)$-

) 9B'%P “1; + QT%o

#H )$%( &)< B(?() (: .&#,: ?A$%() 4 #+();=&9'b
([ (= .9&; =B?$=&,$9( :%?[;I('"I1$&?- #
=&)&K&?(=() HV +< | #H @ ("#&=' (&G &#$+$ )$%(b
N&?$ +)([ .&#, [ = )&K%$ $; "=B?'=9( ) ?$l = $ $ %#$?A $; X(
"HO)&?$ #*

&+, ("' F (L H#HS +AS@) ,&7& , '90)(B( #(+ -+A%(B( +. b
)&%&  (*?0& O $9&, $- &#,%+,; X()(?(9) B(?(+( # 9%(: %#&+$;
&%,(#8 $, <A;) B?$"(%(=#(=') )$#&=$),B; K +A +%#"(,

(& "#&=; $ +)(# $-1™).() $-)$+(%(; (9*()# (?b
#3%$ () H -)$B?@9 (*?0&8 (&™) .(,$1$P "1 + QT%o
#&=%( 9?7@ (*?()& .(+?'’K$?$ &?[ %$ *&:?& C *&@D ? %b
+& 9#()$1& | C13/2M1SOTD +% ?A%$ ,(- ™) #$9)(# $ *9(Kb
$%(; ) )9("#&K&) O(><-$-P .(B?@9 & *9(K  ++.?A
@)$X& K . +?2@ .# WV#S ((#%) +,)#$) &?[%$;9 = +, .(b

$ #(=%HP)&VA+@ @% #( & .31 & &?B# @G O (; X(?.$,A &9
8&)%&=(P; 0 & &#& (P CO .7&IA;9$,@ PD; O & &#&) (" - &*

(&P; O & &#& B ?8(*(#( <AP; O & &#& ) <#%) (P
("#&KE&[IS #A(* B(?() $* B#(:) .( $; (K $% ("$#&) )'=?()

(.5 +[K,; H%&) &"?AH )$#&= ,& >%, .(=$,&K+$
E&+,$ & <$* ?[+#&<- +,&?2& ) 9(([ =&)9@%$ B#&)[#& ! 8
(+& C1311M 133/D "6; + /Q0%o

*?20™ - #%(&3$-G 1$ "?2AH X$#S$- +' - )1 & +%(#b

"(&)$B & <@ ) 9"$)&,$ A+@ & ("?$Il (& 1$ ?[9@ H )
"9 ' H)(- =&%(?(, - ,'=;,$ "?$KI +,& 9(=&9'' V#(b
0& 9(.(I',) - 9' (% B?@9&I& .(1&,%' 13308*nn +A (' +.)&%
.9%# +?)&) ?[9@ +A+)(B( (& O#%W?@AP O.+@ '+.(%(8
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A@P )$*(9%?3 = (9 (B(9K # ?&8 (B', A(: $ .# %#&+ (: 9'H ;) ?Ab
(-)$+(%(: ?2%& 0% ," @ +,& "' #$? ,& AP . #9&)&?&+@ (*8
?20% = &+ &B([; )?&9 ([ ("<@ %( OC ?['0 - 0(B(K$,@

#[ O ,(;; %(#(") $ &?&P &#,$+, )$%()&) = X$# +,[ )$+(%(:

9'.,; X(,)#S$,A #&BI1$- +9 &9 +("([[ &).&%$;)$=& @ ?[b
"0 & #E+HHE+, 2)I&?&" (*?0& =& $,& 0?@,)& (&P

" H - )$H%( (< $) )$N(& @  (*?0$ B(?() C:

&, & -(B( , #.4,&< @ ? # (,()+A%(B( ("#&='+',,V)().?$ '?&

& &+, $%)$%( &)<); O*(1& - )$, + $7& "& &?A $* ~(. # $*€

() & ,A.+?2@ (*?0& ,&?& ()$,$- +.)&% &%,(# &#,&8
%) )90%)+@ )9 >%, (B(~ ># &?A (B(€ #&%,)& @ .&#, :;
&)=(0) HA(')$B?@9 8 )9) 7?7, +A%S$* %#$? ? %, #$l $* = #(%
&9 B(?0([P "L, + QT%o

% (K& .#+)9I$,$+A =< (B()$9& @ O ,(.$+ K$,,@ &
J#HI(+, a F&?@. &P; )$9&, $- #(+ -+A%S$- +. )&% . #H )$%(b

&) .&#, [ (& IT+1@ 1S0Q# .91&+ +)(B(" >+ (B(+. %,&b
%?[' ?$%(', &# /0+1@ ,& 12B#9 @ )$+,".$ "?(.0,# (

B#9 @ &+, . (B(; 1S0U# F&?@. )$+,'$) ' <- #(? .9 I&+
">+ &+ &# D +HA%(B(, &#'; & 11 C/QD; 1T C/SD ,& 13 C61D "
#=@ "' (,8&#?(C,&2-+A%([ (D 1T+|@ 1S02# F&?@.
=(0)'+.)&) (& &+< ?2%%(B(,&# +?2@ <$*)(+A $)3%b
+.) @%X( )#&*())&$)$%(& @ 18: ,& /8: %&#,$ ZZZ 9 : (. #$
CEH(+ %,8%? & | +,A UOBHII@ . #&,(#+A%(B( (+-+A%(b
B( '=$I (B( ,0&#$+,)& C D ) &#:+A%(' ,&# 13 B#9b
@ 1S0S #; F&?@. 9(<V:.&#,: =)#&)+@;*(& (9 (#&=()(=&b
$+)&) SH&B ,$=(. #$ & BH#& (>( .?&,)%$ "Q; + //OM60/%o

F&?@. #H'l .(#)&) = #&9%<-$ ?#$1$ #8%,)& @
#? (& &+ -(' %#$,$%$ & 9(+? 9 $%$ #&I@ +A%(: 9("$
(9 B(?(+ ( &.(?@B&?$ &,(; X()$%(& @ a F&?@. $ .&#,:

(&"2( ?2#31$ )$+20(; &B ( #)(?[<- -+$*:C
&+.#8)9; "2& +$)(? %& ) (5 X() . #H )$+,'$) ) <- #(?

"L#99 A#)(?[<:1SOU#D 7 "&B&,(.(+$?& A & 9' %' B?@9&I );
+#9 @%S$* (((=%< - & 1&+,$ & B&H#@| .#$- @?& )$%(& @; .(? ,$Ib
(%( + #)&,$) & 8 ) 9%$ '?&

&%; =&?$HP)+@ (.$+ <AB( )$%(& @ - &+ #() =&?' $*@8
0$G Oa& ,&+3%l )39 @ = +&(%$$ ?$%( &#*& B ?&
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@ 9(.?21-)?++@; "(K)?A$- =& "#) *&# & %N& $ &
(9@B) =&%# .?[[,A-(B(.(9" +A9( (& #"?@ &*( b
+[I$* %#$? (. H#%P9&V +" = (9 Vi+%? & H'-.9Db
&V, A+@ ,& &)+A=#+,8 (B, - %#$?&%$- )(:; )(KIA "+ $*
#)(?[<- &B#9@*) AB("?$X$,A"(-()%- .& <$# B(,()%-
X #&= .("(#(,$+@ = "+&$ - 1 %&V B 9 (B( +'.#(,$) $%&P  $b
*(() #$)(9%.A ("# $- )BB'%; X( H#(?' &) ) & #8&%, ; (9 (B(
%#P,$%&G O )$+,&I&V , ?2A%S; X(" ( #(=E%P9&) H#(%N?& &<:
~B A +& (9 #K&)+,)('€ P T, + 1T0%o
a F&?@. .(%&=")&)+%?&9 $- "(? + $- H?@* +)(B(B #(@ 9( 9(b
"#& 9K ) O? #$l ('P #&%,)& #(? )"'$)+)( (9&?& .+$*(b
?B1( )$H#H&L9E ( ('a F&?@. #(=%#%$)&) "#(A", (b
B(; =?(B(-9("#(B()9'H +)(B(B#(@ &% .#()(9%)) +< ') B#&*
&)%&=" ,&%([ K +$?([ - .#( $%?3) +,[ . # 9&)&) +.)&% %&@, @
)+< "?2@ #,)(B( (9&?&L K&? +,A 9( & &#%;, K +,A ?['()
9( : ? @%X( H )$%(&)< #&%,)&?$ #("K @) (
A0 @% . # (B'I("#& - ?[9@ (+, ; ,( F&?@. +,) #9K")&); X(
)90&) W@ ?["() )9 =&%(?(, - "(#(,A"$ V .(#&=%([
"#&= (& )Oa&'+,PF!"( O >+(G?P 4(-("
9% = &)BX$* )#HI$* =&)(D& A a F&?@. & 4=+ )$ V
-B( =)W@=(% ==& $,([ %&#$( #"?@ 5(#&)9&; +'1&+b
$%$ .(B#=("#(E= 2% * +.(#9 +A @% =&*%(9%7?%; X( &b
$+, "%)&?A ( 9(9 #K)&)+@ #8&%,)& @ *9I(K $%&; X( V .#" ?Ab
H @L H +)#9K)&?$; X( a F&?@. )9,)(#3$) ?$H )$B?@9
W' 2)+A%B( (& -B(.E; X(,&%(K )9.0)9&V 9 -+ (+,
+,( G X(" ?2AH& 1&+,$ & %#3$,$% ) .$+&?& #()9.09 +A("b
#&=& (&?#(,0+A%('-+)# (' #"? ;?$H =B&b
oOl$ #((# " H,-& &% +&(; @%; BO)(#@I$ #( Oa&'+b
&P #< = $1&+ H =B&9Y&?$ 7,; KF I'(
O ( .0#K $-P  #"2@ ") .(%&=& $- & ZY )$+,&)<
0), $+,<)&P C1S0/D a F&?@. ; =)$l& (; B "&I$,$ %&#,$'
- &+, # YK $%& O )&K% #(%$ =739 ); 8 .$+&) a F&?@.
A #"?2@;8 ) " +("(#H&* .$+&) &#H*& B ?) )$I&- (; < ) $;
&#*& B ?%; . 9%&=&?$ -('-(B( (& % .$+&)) +)(*9 ()
<G +HH&H(G (HMH( - )9*$?2A(P 9&?G 0)9 #"?@
- (PT; + 1Q6% &, ; X(+.)&%; +%(# H =& )+ ; "&I$) .(?(, (
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#"?2@; BO#S$,A +*(K+A =) HAMB()$B?@9' ("(* ()
C("?%ll@; ("%', I(# ([ 9)$? [ )(?(++@; #(=(#& =&) +& (9@B'; (B(b
?2 21 -#%S$; (=& %(?$) 9$)$A+@ & & <[[I' &&H#D &b
?$HS)HS =&)#H $ .(?(, (O (; X(?,$,AP C1SO0M 1S01D;

#"2A #$+, .$)+@ 9( +)# @ O (& .()#K (B(P; X(
=& "&2(%H# S .(OH( " HE&W,N& $ <V, $

LH#H1%&; )$%?23%8& & %&#S ([ #"?@; ) 9'$?&+@ - ' ) 9B
%&* #(a F&?@. & #$,$%%;, @% ))&K&?$; X(  #" ?2A +.(,)#3)

V#(,0& (B?$ #%- @,% - ("#&=; +,)(# $- &#,$+,(; &"( &b
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X(H+A ();<?A ;+& (+,- P71+ U0% &H% ;)9 ,$HS$; X( &

B#$ - %(+,[ &#,$+.& O=&I([ #() 9"$)+@ ).?$) ) 9( (: %&#b

S #"2@P; '%&=&); X( O)$=&[I$ :: 9(+,(: +,)& ) =&*(9%,A

' oX$#B() 9"$,,@ 2 # (,0+A%(B( (&P & +& (% #B?8

%() ))&K&)G O ,(+A +%&=&)G ~ #" ?A; &" A, V;&? V#(,0& &VE

=B(O$ K ,(5X()+& (" ( #"?@V ( V#(b
08&;, 2A%$ .("&1 $- =)$I&- ( =& H&"?(( -(B(#(=' V-F&b
2@. P & +& (%o &9 %'  #B?%()&; ) ('#&=:;"' ? (' F&?@8
.S #"2AV O.(W@%H $P  (K?$)(; ,(I H =& )+ * )%= &I$)
+)9H @ K$)($+B( +< I(B(("#&=" (& %#%$,$% O!(b
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&+& (+() O=$%&P ? K$, ,& K .(1,$] +%&@ $9 @; I,($) + $*(b
)# $$ #(,0& 0 ?2&$P8 +(.(+,&)? $ )(?A (?['$)u*
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aJW UYVA yoligrt volge; hserq e}eqi; ¢ w yopgtlmigt; edglgl sk vg||qi
rXi

" #$$%

&#7? 13U0B & +#& $<&* O & %,8 , #"#B+%%$* ) 9( (+, -P
(@)$?2&+A # < =3@ & O#'++%3$- %(<#,P8 ) I#; +(+,&)7? u-<b
?2$8%( $= #($=)9 $- #'++%%* W(.=5,#) +0( )$&$
#< = & ($ $ OH#H(XKS-P .#$)? %2& $+,(#3] +%8&@ # Ab
#& 9)* O +.& +%$* ) #,[#P $ O & &#$ +%(-P  12$ %$; (
(+,&28+A =& | (- ,&%K .&#,$,'#& %(.(=$,(#& + O #'++%$
$ P™;+ /3% Ou =& "$H,-& 9(+$*.(#;, %&%

(281 (B( '=u%& & H#$'X+) (># $& $+,& $ #B)u%?$
(,9U*& A =& B( '=U%([; 8 .$+&2#< = , 8 ( u+'9()(?A+,)$

=& 1& ; 1,( &H 9&#()$,u- '=U%& , )+,".&, & () .(#$X $
#9$,+@ &9 (L #([ &9 +@ 9H) (P "11; + /I3M/IS%e &% &)b
(# +&AS; ( K $3<$&,(# %(<#,&8 % @=A ?&9$ $# a 9(#()$!
9()+%$- 8 .#$) ,+)0&? VH[# % (# O $#$- (+%(-P
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1082 , B()$#,'(=&; O#'++%(B( .(#(K9 $[$.()(+.$,&$[P; b
(& "$H,-& 1L + //3%o
OC"u (X# $@ +,&?% ) 9&?A -H #$)ulu $ 9?@
"$H, - &8%( .(=$,(#& ' #9%( #$*(9$?(+A (X'X&A O (b
#=('X+,) B( )$&3$@ $#&) (OH$@P .((, (H $[ % +)(b
CO)#+) 6+ 106%0 O #$)Ul%& )(+HS S & A #($=)9 $@
"$H,-& %&% I,( .(+#9+) ( .( H&?& (B$ $= B(
+O0#  $%() "+?2uH&A $ 9(+,($ +)& '=u%$ %(.(=$,(#&; (<b
$,A L(, )%?89; %(,(#u- () + ) #&=)$,$ #++%(- 'SU%&?A (-
%' 2AHUP; 8 (, 1&, 9§ (H&" ?A $%()& “1T; + /161%0 & +%?( 2,
"= B(#A%(- $#( $$ )+ $# ( $=) +, u- 'SUN& , =&.$+&? ) +)(-
9 )$%G O B (#$#' u- u %(.(=$,(#9(?K ', H&A+@ &9 Kb
9(-; 1,( %(B9&8 $"9A $ & '=u%&?A ( .(.#SX "9, .#($=)(9%,Ab
+@ #&+%(.%$P "1/; + 1/6%o
&%(B( #(9& O#&+%(.%& $P ) ("HS#( .(? (.#(B( &+?93@
%(.(=$,#& '+.H ( =& $ & +@ ++#9$u 1SS08*BB $A% 8
)51 C+ ; &#G "S%D +11&X ).(+?9$ B(Ou & %(<#, (- T+,#&9
=)1&, 9&)( =&'uu +(I$ $@ ! "$H,-& &%; ) A
'=u%$ & ZN KO &#(9 ( > +,$)&? %& # (- '=u%$ O )#u
<) ,uP C/003D +(?$+,&$ $ *#( +'9 ,() &%,8 , #"#B+%(- B(b
+98&#+,) (- %(+#)&#HSS $ $ $ +%(B(8 (#+&%()& .(9
H&)? S OSHSK #& &? #S@ +. +%(B( ). #H)u .(+? "(? |
10087, B( =&") $@; "u?$ $+.(? u O, $*$ $ %)$ .( $A(D
(=& 1&2A( +(1$ $ 4  +&>A) &=u)&? O%#H&+$)u
(#&=<( .(1,$] +%(- %& ,& (- '=U%SP "L, + /3%  4&# "(-
(, + B( O%I$+?' )9(* () -H$* #"$ H, - 0+%S$* ,)# $-P
$.(+,0&?7 &, I,( O)UI&[X +@ )(%&?A (82$#$I +%( #($=)9 Db
$ "$H,-& &BY, )+%$-, %+, ) +$?' 9(+,& (1 (B( = &%( +,)&
+T(- =u%(- $+.?@.+@ $ .#9%$=9& ,+@P 6;+ 1ST% .(@b
"( )uH $+ (’? $ 1&+3$I( $+#&)$?( T,) +#&) 9?%)(+,A
< @)?@ ,+@ (+u+? $ =&"u,(B( +(I$ $@
"$H, - & ) %(, %+, )# +%(- "$(B#&>$S %( .(=$,(#&;
).$+&)H B( @#%'[ +#& $<' ) ? ,($+A ,(- (X (- '=u%&?A (-
H&IP<$S; %(,(#&@ +?(KS?&+A & (+ () )(%&?A u* ("#&"(,(% +,$*(b
J#H U, %+,()$=#(&& 'f, OI(9u'l $@ $?AB?A & -8
+, #&P C1256812STD



"2A,0U 97@ #( & ,$%() +(1$ $ I+,  "$H,-

=&I$,u)&2+@ + [ (+,$; (X'X&@ +)([ )" # [[ "?$=(+,A B(Bb
#[ &% $ $?AB?AY (' "$H,-' 09()?(+A ) #& $

B(Ou #(-,$ .\ A (, "[#B #+%(- ("u9 (+$ % $+%'++,)'P; O+"#(b
+$,A B#'= "[#B #+%%$* #&9IB<$-P 6; + 1ST% &% $ $?AB?A;
(S H, - HH& )0&? L()H( ) ($+%E&* &#,$+ I +9%(B(
#$= & $OL #&)9& ). A ( (H#&)$+@ )"(? #& )(=H&+,
B( %(<# u )u+'? $@ =&+&)?@?% #%(.? +%& A ."?$%";
%&% $ <$HWOU ( #& "HO@K%S$ .(.#(=)$X' $A(L O[;

| # (B(?0 'B#['[ >$B'#%'P "U; + 2U% %(,(#(- $?AB?A =&b
$? ) "(?AH(- #'.. %& &, u* 2@+ (); &%#("&,() $ %?( ()
O-"u?( 1/8167?,;8 .$H, !'f,; 8 I#,u ?%$<& "u?$ .#&)$?AU;

( =& 1&, ?2A UG =&B&I9(1u- 2("; .(#&=S$, ?A ( Y#&+$)u- (+;
&B"u; *(A $ +?8H%( .2(, ( +K&U 9?@ I )(=H#&+&; .(H(- %#S$b
JBHS & +,(#( " "u?$ .(2 u $+%# (+,$$ (1&#()& $S@P "U; + 31%o
&A@ %& .(#(K9 B[ (& ,(+%()&?& ) + ) # U* %HE@* .( +(? <'
$,.24)(-#OSu S $+%H#  #)@=&?&+A % $?AB?A"; +&Hb
"1 =&X$,$%( +)($ 162, ( "$H,- &WK )(+*$X&?

)$#,(= (- $B#(- & #(@? +& ' )=u+%&, ?2A [ ."?2$%" )#(.u;
)1&+, (+,$8 u  13Q/B ( +'+. *( '=$<$#()&?)) +%$* +&b
2(&* 9&)&? (< #,u) =&? "X +)&?['$, ? - '=u%$; &%( <;
Ju+,"$? +)$(?2(1?$+,( 8a #) .#9) +%$ 9)(#(

() '%&% B?&) u- < ,# '=U%&?A (- %'?A,'#u; B9 K$?

$+, $ B9 + ,&%(-,.?2(,(- #$$&?% B()9,+,); $ (,.#&)$?+@
) ($+%&* #$=& $@;, . #A'K  +,(?A%( %&% $+.(? $, ?@; (; .#Db
K9 )+ B(; %&% %( .(=$,(#&; 1287, % "$H,- ...,("u?(.#)

+& (+,(@, ?A (#H $ [ (B( '=U%& ,&.(+? + #$(,<& C13QTD
2@ 'KI$ u; %8&% ') #K9&[, .+$*(2(B$; + #,A (,<& 8 +& ( )&Kb
(+('u,$ IKS=$ $+&((($)#(& 1, G +%#H &@ ) +.A
(%(1$ BEH@I( ?['$ (B( (,<& +,&?& .((#(,( ) +9A" B?&) (B(
B#@; (X, $)HB( ,(?A%( +)([ O(+,&)? (+,AP; ($(+(=&Hb
BOH.(2(' () +) (+.$=& +)([ +9A™ $ +'9A" "2$=06$*

T, #&= & ("&'?& (K$9& $@ "$H,-& 9+A

HEH?2(+A $+.U,& A %H&-[[ 'K (9% (1+,)( #&) (9'HS

10 &?uH%&P; O $?&H%&P; O?['$ I$%P C># D
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(BHK&[X$* B( +(?Au- %(<#, "u? #&+%#$3%()& B&=D
, BH&?2(+A; I, (( O$B#&? "= (+("(B( &+, #+,)& $ *9(K+,) b
(B( Ju#&K $@P °<$, (G /[;+ 2T% (?(9( $ 9#'K?['b

( (HS$ ) +%(- ."?7$%$ $="&)$?( "$H,-& (, )#u
) $> ( O9("#(O'HU*P ) <&* $ O)+?(-P /| & .#(,@Kb
$$ 13QT813Q3 BB; B(?(9&@; +#89&@ (, .(? (- $=(?@<$$ $ .($ &b
$@; "$H,-' H#SH?(+A =& A ' %&% B(#(9; O)#&K9 " u-
$+%'++,) $ 9% &+,(?A%(, &+%(?A%( t,( (K( +" .#9+&b
)$,AP "Q; + 1T%o #&+(,& 1,(B( B(#(9&8 +.2(H (- ("&; $ ?[9%;
KS)'X$ ) T,(- %#&+(,; %&% (,%#() ( #$=&)&?+@ 'K )NN)
&)+ HS-+%$- .$+&, PA A #*&H; OH#& (.. [, $ J

(( H3 Qi+ 1T% +, +, : 9)& B(9& ) #(b
H?$ " ++?29 (9?7@ (?(9(B( '=u%& ,& O +?$ +#9&; ) %(,(#(- u
1$+@; &+ #( &% & YH&KO"(;,(u'l$S+@ ?'IH; | )+#b
9; &+#( (- % & HK+,) (; $'1&X$-+@ )+ B9& .(+,"&,
H&)$?A (; +2$)u"$H#& , 9?2@ 'l "u ,&%( +,(; B9 )+t .((, (Hb
$[% ')H&KO " (P;8 ') #K9&? 4 #*&H#9, "Q; + 1T%o 9&?
(@+ @?2G O#K+,) &@ ("+,& ()%& .( "(?AH - 1&+,$ (,)? %& ,
(1w )L @ %8&% )H&KI " &@ ("+,& )%& 9& , )(= (K (+,A
1$,A+@ & )+ +,( H#(< ,0; )9A 'I&X$-+@; 9&'U  ).&+A )
(le@$; H# %(< H#$#H()&A+@ ,(?A%( &'I"P "Q; + 1T%o

"SH, - (+,.$? H#&)S?A (; (+,&)HS+A)  H&KI " (+,A

+#9u % & #3&?A U )=B(9u; %(,(#u 1&+,31 ( %(. +$#()&?$+A
#8&O'HS $ .((XA[ $+.& .(2)(?$2% &%+$ &?A (+%( < #$#(b
&A@ & %( .(=$,(#+%(- #&"(, ; .(= &A #&I(+A )(#I +%(B( #9&
(B9& "$H,-")$9% (; 90 ?(+A (X',$,A +)(£ #(9+,)(+ F" #b
(G (?["8,A B( '=u%’; B?"$ ' $ #&B$= %(,(#(- .((B?& .(@,A

B(+, #$$ &@ & H"#,0+%$* .+ @* % O $?AB?A" -8
+ #P; +(=9&)& u* + 131U .( 13T B; ' #&+%H#U?(+A #( & ,$| +b
%( + +)( ($+& U* & +H& $<&* #( & & ("#&=() $A(U $
+H(, 1+, $%&8 +#& (B(B(+,@ & )+1?(- .$#H% ; =&B&I(I (B(
(2" = (B( #>$+,& #9$ 9BS* . #+( &K - #>$+,)u9 ?@2+@
+)(- %(?#S, (-) H (+,A[G Ou+u- | #. B("u? ("#&? #9b
%3$ $ +9u $)(?(+& $; "(?AH$ B(?"u B?&=& %#(,%( + (,# ?$ $=8.(9

I (=KG+Hu,$@ #)(?[<$$ 1SQ3B $+ & #H&)@X$* (&#*() ()? %?&) b
<) (,$=7["? U* 'SU%N&?A U*#&=)? | $-

116



92% u* "2u* "#() - #&)$PA U- "2&B#(9 U- (+ )u9&)&?+@ &9
9?% (- " ?2(- "(#(9(- ?$ (, (B%#HSI ) O@9% (b
B&?( +#(- ( ,?2(P "U;+ 10Q% $A(& $ #>+,; ("?2&9&)H$ 9&b
#( .(+#9+) ($=79)&A) .+ (3 .#KD&S@; +(+,&)$?$
(1,81 +%' H)$,' B?&) (B( B#(@ +#1& + $$ +,&?& 9?7@ $?Ab
B ?A & $+.U,&H B( . #H)u #&=(1&#(& $@ ) ?[)$ $ +)(t &#.$+b
B +%( #$2)& $F; +,$2( % )= 0?7 B[ ) #H] +%B* $+%& $-
F"#,0+%( .($&$ ("#&=& #>3+& %&% #( & Bl +%(B( +%$b
&PA<&; (< (B(."?7%%(- &#,$+,& O (, $#& + B(P; (9% (%(B(;
JU'K9 (B( & +&H#(+,$ 2, ("$)&A I'K$ .(#(B$ $ )u.#&H$)&, A
%'+(%*?"& (B?( )U=)&A (,%?$%&)9H "$H,-&
(8 &+,(@X ' +$)(?$] +%$- 9'* 0$,&?A@ +%$* . #+( &K -P

<%(B( #(&& "$H,- +(B (X.$A ) '=u% F&&;
("9SSHB( )+ S.+ $A(U S #>3+& ) <$%?; %(,(#u-
=&) #H&?+@ B#& 9$(=u O %)$ ( .( $A( P 9?2@ +(?$+,0);
“(#& $ (#% +#& C13Q3813QSD !f, $A(& &*(9$, +)( .(+? 9b

H$+,& $X ) #(+%(H (- '+U.&?A $< 8 &? #(H?(B(; B9 &
%& (-+, Jutrl u+?20& O( $ (K$=$P H'& ()+%(
$+,(?%()& $$ (X'X& ,+@ +%#U,&@ .(? $%& + %, .( )(#(+'G

"# e &=) +& & .(+" ;"= .($+%() $ (B( $#&; $#&K ?&b
(B("u,$@; +=)'1 (B() ' # ' $# *I(K $%&; $+.(? (B(
+# ? 3@ % )u+tH "+ #H +)5 (&S , +ut+?e

+29 =& F"#( $F &( (3=& ("#&=() $A(US$ #b

>$+,& 1&+,( "9$?2& ) NZN ) %( .(=$,(#+%'[ $ $<$&,9)"; I,( .#$) b
?2(% +(=9& $[ < ?(- & ,(?(B$$ . + & +$*(,)#u ,%+,u#( &b
&!$,6 "$H, - I1$,&)H '#(& ) #$BS &?; &  <%(
@=u% ; "u?$ *H#MH( $=)+,u$ (BU$+? u #++%$ .#)u
T,$* +,$*(); $*#&=2%l u '=u%&?A u ) #+$$C) ,( 1$+?2;$ $+,&D
9 &%( ) 1321 B; %(B9& %( .(=$,(#Q .#$ @?+@ =& #&"(,' &9 '=u%(-
% +,$*& $= O $7AB 2A & -+, #&P; +2(K$)H$ +@ ) '=U%&?A (
$+%'++,) #( & , B +%$ %?$H ) $* #&%,0% =& , ( (") ,H&?$
U"(# 4+, (&,8$- u*, %+ () (B +?KS$,A; #K9 )+ B( #@)?8

6 YH&,%S$- ("=(# #&=?$| U* '=U%&?A U* )(.?2(X $- ("H&=& $A( ) +&b
A O #&+,)3@ $A(P "3%0

Q (?1$) #$B2&H $ & (2K (+,A &#,$+$I +%(B( 9$# %,(#& O "X +,)& 9#b
=- '=U%$P)
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SV +%#U,(- (7 $%S$ + . #OH +) $%&S;),( I1$+?7;$+>H#&D
<'=+%3$ %(.=$,#( (& %(#Hu- )u)? SA( ) (#(
& .?'& C13TTD I$,u)&@ )%'+U .&HSK+%(- ."?2$%$; %&%; ).#(l ; $
+#(B$ K& #OU %& (U %($1 +%(- (. #u; (& +(+)($$ ?$b
"#,,5+,& % . (+X+).0,#S? +'+@ +,(?, T%+ #$ ,(9(b
B($=+((,1+,) $%() 'F,; %(#("'.(%&=&?(+A; 1,( >$ &? O #8

L H&P +7$H%( #&1 5 $ (U +,$? +)(- &9&., $#()& U- )&HS&
#(&& (9 &=)&$ O #&I& $@ $ #&I(+$ (2(9(B( #, #&P

(# (& #(H&K &@ +< $|+%(- '+?() (+,A] B#$ @

+& ()%,+@ +1&+,?$)(- ("?&9&, ?A$<- +("+,) B($ $ .8
#&,&; ("#.,&, (,<& + &#P+,(%#H&, Bl +%(- #(9(+?() (- $ >& $?A U
(+A & ,&%K ?[')A $?AB?A& . #& +#H u ) ,&%(

%?[l $=)+, u +[K,( .(?A=()&?&+A (B#( (- .(.'"?2@%# (+,A[ $
9( 13SQ B )u9 #K&?& & .&H#$K+%(- +< 1000 .# 9+,8)? $-

¢ #($)((?(K(+A t,(' OB$ ' K$=$P; "$H,- )0A
YEHEX& +@ % H#&B$I +%(- #&=)@=% ) +'9A" $A(u; @) (9 (b
+HSH@ V) & # $ (H)("(9%,A BE, )+%$ ("#&=u (, I'KOU* &b
2&+,0&%- #( (B( ' AHSH?2(+A'l +, A +. <$>3%'$ [X B(b

+@ $+.(? $, 2A+%(B( # +'#+&G BSB& ,+%$- ?['$, 2A+%$- *(#; %(,(#u-
%( .(=$,(# # 92(K$? +(%#&,$,A 9( 1U0 | 2() %; (+,&)$) ?$HA +& u*
+.(+(" U*; 9$+<$.2$ $#()& U* $.' %,'&?A u* ?[9 -U; & ,&%K +(b
?2$+,0); +# 9% %(,(#u* +& u Ju9&[X$ +@ "u? 608,$?, $- (. # u-

"SHS,( aH& < H[%?A (=9& u- )#=?A&, )(%&?A (8*(#()(-
<$%? C(# S1D ,#9 (.(99& +@ K& #()('(#97? $[ %(,(#u $+b
+29()&, ?$ &=U)&[, B( O%& # (- (H&,(#$-P; 4&# "(- #&++ &b
H#$9)& , B(%&% O &2 A%'[)(%&?A '[9#& 'P "6, + 1S6%  (#&" ?A8
$%()& #&+< $)& , %&% OMH& &, +%$ +< uP “10; + 1/6%0 (,?$I$
(b (B$* #9H+) $%() "$H,-& ) B()#+$$ O.#&)( B(b
?2(+&P .(?'1$?$  ,(?A%( SA(& S #>%+, C3I+(PAu* (#() $
9't,D; ($ 9#BS$ .#+(&KS #(& &8 a$?$ &; )# ?$@; a#Po#$*
CQ ( #&D; ) ,( 1$+? $'1&+, $%$ ,& (B( (#9 & O "X +,)( "&Hb
$P8 ?[9%; )+ <?(.(Y)@,9)HS$ +"@ #&)+,) ('+()#H +)(b
)& B[ K$=$ (($+() #HE&[, .(*#( u- ("#@9 &9"' #H -
(,@K?(-"(?=9% SA((-C9% +,) u-)<$%? *#)(- (#D

U (%289 =8.$+%' ) 9%# %<$[ "X +,)& 6; + 1/2%o
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"$H,- $+.(?A=0&? )+ "= $+%?[ $@ +$*()#u
SH&B U #( & &; +(*#&3$) $ .(#@9(% $* 1#90& 3@ ....((+(b
" (O)&K (; .(+%(?A%' +,$*()# U )%NH&.? $@ ) H#(= ', ; %&%
$=)+,( @)?@[+@ .#H(+.u 9%WEH&ELS)uU T? ,( <?(B(
O $?AB?A -+, #P (($+& (9(+,&,(1 ( %(?$1 +,)( '=u%$ $
A+ 98%( )+ L(L(F,+@;))#H( & #S> ' @ ', &HS #;
(+,&)?@ , 0" = +?()P *(#u #9(%(.(); )$9$ (; +(*#& @@ $* 9?7@ "9b
X$* + #& $< 0a&'+,&P E$,&, ?A ,&%K (B ?$HA 9(B&OU)& A+@; (It
0)()+[ #&+.)&?& $?u .+ %3$P a$?$ &; .#$)(9@ B?&) (B( B #(@;
$+.U,&)H B( . #H)u #&=(1&#()& $@ ) ?[)$; ) O.#)(+*(9( &b
+#( $P T, + 106% &l BO)#@; %&KI( )%?[l $ +,$*()# u*
+#(%)#(& 't S, (+("( H& & #BSI +%( =& $; > %b
<$($H@ .(9(" ( O=(B&P ), & # 4#*& $ .(+?9(0&, ?A(
>$%+$#[, (+ ) u & &,'#B$I +%$ '=?u .() +)0& $@; ) $*
&#,3%2$# +@ &),(#+%&@ .(=$<3@; ) (# 9 ?F ( +u+? #& +?%b
# ,+@ O+) #=&9&I&P )+ B( +(I$ $@

4(?AH&@ 1&+,A . + u*, %+,() .(+[K ' .#$ &9? K$, #>$+,'
$ SA(; (98%(($8 9&? %( B?&) u .#+(&KS$ (B(>$B'#b
(B(O#( & & )(+.$,& S@P 9$)$9'&?A ( +(9#K&S $*1?2() b
| +%(B( "u,$@ O#&+,)(#@ ,+@ XI)()+ ("X #O0( +(9 #K& $$
K$=9$P "2; + QQ% 1,( ("&H#K$)& ,+@ ,(?A%( O'$) #+&?A u-
$+,#H$=P 1,; %&% B( .($&? ~ &Uu9() "2, + QQ%o; ($; .(
(#9?2 [  .(?A+%(B(; O,(,&?A u- +$)(?$=P; .(=)(?@[b
X$-) 2$%( " .(T," (X'X& A O+%#u, [ +$ )(?$ +%'[ = &I$ (+,A
(8 2['B( 1?7 & (W#K&[X B( $#&P "12; + S0% #$1,(;
(HH&) B[ + #H( &, $%&S; *&$= +3)(?$=&<$$ '!F, "u?
$u (&, 3% +# $?2$+A % .2 (" ("(+("? $[ ("#&=&
$A(U (, K& #()(- %( %t ,$%$ #( & &; .#)#HE&X&@ f, +&u
Y+$)(2 (? $@8 (P$<,)# $ .(+%$ .( +"u,(1 (" )(.?(b
X $ )+ .(B?2(X&[X - '=Uu%&?A (- +,$*$$ '1,; &#(,$); O.(9b
%?[1& , %&K9uU- ) OA (,%#U)& u- T2 , % 'K +X +)[X
(Ut +A)$+U)&, B(), .1%$ = &I $- CU(## +.(9 <$-;
+((,) ,+)$-D; %((#u $972&[, @)? $ +3$)(?$ +%$ $?$ (,#&b
K&[X$ ,(,&?A (+,AP "12; + S0% &I BO#@; I,("u .#(%=) +,$
+$)(?2$=8&<$[ $#& O.('t, P; O &"?[9&, ?A 9(?K #&+.(?&B&,A+@
)=&%((- +, (+,$P "12; + S0%0



WS '=u%&?Au ("#&=u "$H,- #&+.(?(K$?; +?29'@ b
SO M) FHMH(=8&%(( B(+0#  $%& #(+#&+,) #(b
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=$u &B # &+ () T.$*9(%" ,) u$ .(u,& +@ .#(b
+?9$,AK$= u $,)# +%$ )=&$ (L (H $@ "$H,-b
& #K9 )+B(; + &B #( $ B( (%#K $ &% (%&=&?(+A;
(?A%( "?2&B(9&H#@ B( ("X $[ +) ?$%$  <%$ %( .(=$,(#(
u,.#A =& ; %&% JuB?@9 ? *&#A%()+%$- '=u%& , $??[+#$b
#0)& ( K#&? O( (H@ $ +#& &P )+ (- 132TB "u?& (.'b
"2$%()& & +,&A@ O |# ' $*&#9& &B #&P + B#&)[#(- .( T+%$='
A*H, - & $=("#&K&[X - =)&u- )I# & )$?? O & >#$9P
& - $=("#H&K +# 9% #(I$* (+$> " H, - + %?&)$H&'+<'b
B()#% ...,(9%+,) u-9(+? $=)+, u- B(.(##,

&%;$ ( &B #) #$"H 2 &#,& 132/B  "$H, -
(,.#&)$? +,&)H H$#(%( $=) +,u .$+A (G O $?(+,$)u- B(+.(b
9$; @8 Y- , +&U 9?2@ &+ )+ +&()$,+@ .(@, u @("b
289&? )+ $ %&I +,)& $; %(,(#u #$+'X$ )H[ &HB()# $G
). u$$$.(1% .(Z# (- +?&"(+,$ @ "#1? .(K$=$ )(,
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+?'1$?(+A ,&%; I,(.(+, 1 $[ ("+,(@, ?A+,) @ +,(?% ?+@ + &H$b
$HS=)I @S #)) ,#"#B .(9$B'? @ % $* $="lb
$f &% @ .B#=$7+@)1.(,9?7@ @;9&$; &) # @%&; 97@ (B$*;
+(?A (u- $#; $=8=& %(,(#(B( )+%(# .(=&"u? #&?Au- ()#b
@; %(#( "u?(+&u +I&+?%)u ) (- K$=%; )# @ $='1 $@
JH& U ) (# $-, L #A #H?2( (+,&)&?(+A ,(PA%( " # A
'K "u?( .(u,&?+@ )=B?@ A ) ?$<( + #9$;, ( #K9I #HS$?
& &$+&A (=K (G u+(B?%$"u  .((A 4="+?()( @
$ [))$9 .((XA $= H#(+,(B( +(+#89& $@ +?$"u # IA H?&
(,(; L,("u u @', H$?$ ?$HA 9?@ ,(B( I,('u @ 'H? $=
T,B( $#& T.( $ ?2("u $%&%(B( + u+?&8 ) 9A @; ,&% $?$ $ &b
I, )+ #&) ("u .(B$" ) ( (K, "uA; #9+,&)$?(+A "u
Y=(Ku "uA & .(?=u ).(+& ()% O $"?'B(O)Ps (?&b
B&[ @ .($&[ T.(+(I$ $; 98K +7$ $ 9( %(<& 8 , &+
@ (K$9&[ .((X$ $ ,(2A%( .((X$; %(,(#&@ +#(I( ("*(9% &
($ #(9%, ?$ +(+,(@, ?Au ?[9$ # 9+)&9?@ .(=9%$ % & @ "u
(2187 ,(1&+ K (K$9&[ +%#-HB( (,).& (, &+ (, (-
& +G (=> "$H,-; #KP)E&XS$- ' B(+.(9$ & +&8&%& 'b
"$H,-&)B &HA%(); (++$@P "1/, + 122%o

&B # #"U)&? ) #&+ #@ (+.$ (=$&(, 1&,)+)( 9 )b
$% G O #$*(9@, .$+A & +# 9% %(,(#u* 9 ( (I A ("ul ( (
(+$>& "$H,-&  )%(GH( #IA $9, ( +.&+ $$ $ $?(b
+#9%$ ))$9 '1&+,3$@ ) .(+.& )% O $" ?' B()P \VZ J

O "% %o (,)I&, ' (I A 9#K?["( a#$I#$* $<H
(& $H,G 0 & +?9', (= &%($A+@ +( +#& u .$+A(
(9 (B( 1?() %&; %(,(#u- $X, +.&+ $@ ) '1&+,$$ ) .(+.& )% )
4&-#%-, P "10; + QS2%o

"$H,-; ) +$2&* +9#K&A L # $;'K )I#( /1 &Db
#72@ (K$9& ( #$=K&,) #$"H (=$& (, 1&,G O I#(
) =&. ( .(@)?@ ,+@ B(+.(9% (+$> "$H,- $= &#A%()&8
#&)(; ( )uB?@9%, #$I'9?7%)(  $*&H9I #H(@)?@, "+%( I
"2&B(+%?( (+,A % (?2(9('1?20) %' $ #$=u)& , B( '+.(%($,A+@;
#9?2(K$) H)(* ("X +,)() 4&-#1-, P "10; + U16%o

9@ .()+ " "$H,- &%&' #H?) +$*5&#%b
1+%( ("+?90)& $; ,&% %&% 'K 11 &#7?@ &B # .(?'1$? .$+Ab
(G HC ++H& +5*$&H#SS -9 +9(#>&; ) Y(,(#( +(9 #K&?&+A
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H(+A"& #(@)$,A "?2&B(+%?( (+,A % (?(9(' '=u%&,; 9(%(b
<& (H&)S)H '+@ (, .+$*$I +%(B(=&"(? )& $@

N$9( (, (+$,2Au- 9H) u- (%(- "$H,- ("#7?
+H#&="K .(+? #$"'u$@ ) #$'"H & +?9'[X3$-K 9 A + A@
&B # . # "#&?&+A ) 4&-#1-, $ . #)( W @ K$?& ) (,? Oa& ,&b
=$@P '9& K 16 $[?@ #$*&? $ "$H, - "10; + UQ2%o

K ) 1#(; .(.#%"u,$$ ) Oa& ,&=3$[P; "$ H, - $B#& , 9?@
&B #(); $ B(O$B#& & >(#, A@ ( (I A &+ #&9',;8 (, 1&,
(=$&;8 &$ (>'B& 4&*& =813$B $= O (#(H(, . #$#()& (b
B( %?&)$#&P Ju=u)& , ' &+ .(? u- )(+,(#B &%( (X'X $; +?()b
( '=u%& .(8 &+,(@X ' =&=)'1&?& ?$HA +-1&+; 8 B()(#$, \J
Z O "% %o, (20 ("=+& ( 93K $ ). #9;
+20 (( *(, ? +%&=&AG ' &+ =9+A +A)+t; +1 u™9, #&"(b
&A)MIX P "10;+ UQ2% & +? 9'[X$-9 A &B # '=$<$#b
) 4+ "SH (& (F$&(, 1&,G 09 +A )+ #(K9& +@
$= .#(+,(B(P "10; + UQ3%o

+& (B( &I&?& )=&$ (((H $@ "$H,-& $ &B #&
+%2&9U)&[,+@ H#(+,( (B9& "$H,- ("# @, &B #&;
B( .#$+,+)$ H&,.(+?9 '$'.(?@, B( "$H,- (%&b
=&?2+@ 1 ?2() %(;,@K ?u .( #$#(9 ; )+.U?AI$)u ; $+.U,U)&[X$
(+H(@ ( "+.(%(-+)($ &(9@X$+@ & B#& $ +'$<$9& O &B b
# +(=9&[, (9% ?$HA =&"(,u t,$ (?2(9u ?[9%; %(,(#u =&[;
+ 1B( &I&A T, K$=AP8 =& 1&, (=$& ) 9 )$% // &)B'+b
,& 132/ B "10; + UTQ%o

(($CG('=$<$#[,) +,; % "$H,- #@)?@, &+b
CHE)( %(.($,H& $ . )<&; $+.(?2@@ H)([ .+[ O *(,?"u
(%' " A +)([ 9'H' ) I&H" ?[")$P P C/S $[?@ 132/ BD "10; + UUQ%o
"$H,- #$=8& ,+@; I,(*(I, +(=9& A +("+,) u-,&#$ (+b
X+)$A) £ .(+& (0% .@,$ "$"? -+%$* +[K,() &B # %(b

S$# .G O +()+ #SBS&?A( '.(1 ' *#(H$ ?[9%
&I$ &[, )+ $=9&? %&L ) &I&? @ +(=9&?"u +)( +(I$ $; & =&,
(Z&"($?7+@ ( +# 9+,)&* 9?@ B(.(+,& )%$P 8 =&.$+u)&, (=$ &)
9 )%$% (, 61 $[?@ 132/B "10; + UUU% &B # ,&%K &) X&, 'b
"$ H, - & O$= +(+#8&9& $@P; $ "#, B(+ +("(- &+ -u- .#(b
&9 12+ @"#@ "$H,- (%?&$)&,+@; & &B # '# W&,

=$"),G L (& ("(H?&+A + $ +2$H%( *(?29(C (1 (&



+(K&? , "10; + U22% &B # (X'X&, +"@ (,) ,+,) u =& 9&?Ab
H ) +%( #8&2)$,$ +)(B(.(9C1(B( 9&, '# %(b

9&,2A ( $+A(; &9 +()& ( ,# (# 2%+ ) [*Db
GOG &+BO@HS$-9 A" @ , 9#B(B( .0(9& ("#&,$,A+@
% " %H#( +#9< (X'X& (B( ("@=&, ?A+)& .(# %( 9()&A
G)+-9HS OB( OMB(1?20%& ($ $ (+$> "$b
H, - $= &#A%(& ...,(8 +)#H ((+("'u +(("#&K $@; %(,(#u
Y+(-.(9%$B?$ @ H#S @A )+H)( ("X +)( (209B( 1?(b
) %&; %(,(#u- &*(9%?+@ ) 'K&+ ( (1&@ $3; 97@ 'w#.? $@ B(
1# =)ul&- ( (+?&"? (B( 9*& &% %&% ( ) (9 (I&+A )+f Xt
$+u,uw)&? ) # [[.(#" (+A).QuH $$+)(B('#) @ ("b
#&=()& $@; & @ '= &?; I,(4[?() XTI %(,#( ¥ @ #()9,) [b
* 5 H#BH?& ut?A ((H&)SA S H,-&$ (,9&  T(
B#O @ (B .#K9 .(#%( 90&A B(,(?A%( "; (,.#&)?@@ B(
) )E #S@, ( ("X +)( L. HA' @; .(K&?'-; +,A #(+Ab
"&; 1,("u u .(=&%($? B(+4[?(u @*(, ? "u; # K9 )+ B(
?$HA ,(B(; I,("u ( B( (B 1&X +?uH&,A 8 ,&% I&+,(; &+%(?A%( T,(
H#9+,&)$,+@ )=Ku  +,0&2; ,((9&KOU 'K $ ?297?(+
4[20u $; +9@ .()+ 5 (#8)$?+@ 'L &.(+ '™9, ?Bb
%(("+. I15,A ',& &97 K&X$- #$ D+ (#S
(+$,'8&<$$ $ .(.U,&+@'P "U; + 68Q%o

1Q (,@"#@ "™$H,- $H,) 4&#t-; I,( ( O "u? .#$b
@, & +(P "10; + U31% ('K & +? 9[X$- 9 A .(@)$?(+A (b
W #H $ )(#(+& O&"9A;8 $H, &B # (# ?$'+;8 +7%
Ww.(? ( ("([(-(8#'K +%$ .(#'1 $ =&+,&)$?(,"@ .("U)&,A
) &"+'#9 (- +$,'&<$$8 ( "$H,- ,.#HA +I1&+?28)u ("#H&=(
(=&"(,$,+@ $+,; %(,(#u- )9& u- ( , &*(9%$,+@ + )$=%,( )
&H 9( $?["=(+(B?&+$?+@ '=$<$#()&A) +, + $ ) 8
H, PC1T (%,@"#@ 132/D "U;+ Q%o (+#9%u &#,& 132Q B $+, #&b
(&, $9&F, W(<#u) +, + "$H,-(

2 3@ 132Q B "$H,- ) A )=)HEXE& ,+@ ) 4&-#1-, 9?7@
(BG L,("u (%&=&,A .((XA) .9B(,()% . #)(B( (. # (B( > +,%9)&b
2@; ,&% %8&% , . #A; %8&% ( .$H , ) +)( &),("$(B#&>$I +%( (I #% ;
O"?2&B(9&H#@ X 9#(+,$ "&)&H+%(B( %(#(?@ .#( %, 4&-#F-,+%(B( > +,$b
)&?@ +,&? & (B#( u- H&B "?3K % )u.(? $[P "U; + Q% +, +
HBES (?(US '=u%& ,&$( =&9 -+,)()& ) O%& < ?2@#$$ $b



"?'BOP; B9 ($ .#.$+u)&[, (u; #&+.$+u)&[, B(?(+& $, .;
B9 $*.(1,3$ K9 )( & X&, &B # '9@ .()+ "; "$H, -
9 #K&?+@ .((9&?A (, #(1$* OH&"(, $%() %& < ?@#$SPG K$? $ #&"(b
&2 (L9?2A( B(,&%K ,$ &>(,( O%& < ?@#%$$ $"?' BOP

=9 )$%& (=$u'=& ; I,( 1Q (%,@"#@ 132QB (,< "$b
H,-& ). #)u #$*&? ) B(+,$ & )$??' O & >#$9P "10; + 3T0%o
(9.3+U)& , 1% ) .(?A=" 4&-#F-,+%(B( > +,$)&?@

&B # 1&+,( &*(9%$,+@ .(9).1&? $ (, $B#u "$H,-&
& >#, A@ (; 1 O9("#u- "$H,-P 9(+,&)?2@? ' "(?AH]
#89(+,A C3 (@"#@ 132Q BD "10; + 3T2% (K9 +,)( 132QB ( )+#b
&, + + At- &B # & )$?? O & >#$9P $ .((B&, (=$ '%#&b
+$,A 12%' “10; + 331% +? 9[X B(9' #($+*(9@, )+, #1$)
$ 49&.H,; & &B # #&9; I,( "$H,- ,(+%', .( 4&#F-,
9%#u,$ > +,$)&2@ "u?( ((?2(K (+ 132Q & 132TB 132UB &l&b
?2$+A # 9)&#S, 2A U #.,$<$$ "X #%()(9+,)( &B #)=@? &
+"'@ "$H,-".(#1 (HO)OBAH. <P +.)<&S$ &)$?7?
O&>#HIIP $) %(<# ( =&? (+20& “?$'+&1&@; & (9 (-
$=#. ,5<$- #(S=(H? +?1&; $ )HS$- +#A=u .(+? 9+)$@
()# @ #.,5<$$ O &?A%S$#$SP /T $[?7@ (9% $= $+.(?$,?-8
PA"#, $& ; +()?&9&) +(+)(- .&#,$-; .u&?+@ )u +$,A
+)( #HE&=9HEK $ & "$H,-; %(Hu- ' &%%(.& $#()&?
(+?2 )+ ("X B( %#(,%(B( =& H&, ?A+)& #.,$<$@ .#(9(?K$b
2&+A (" "$H,-& %(#u-)$P? +"@ ) )(= $%H - +$,'&<$$;
+(#@ &)+ +,&#& $@ +( +,(#(u &B #&; )+1 "(?AH .#(@)?@b
A@ %(.? %+ (?2(< (+$ "($,+@ +9?&A I,(B$"9A b
HE)S?A (; ) #( U HK&A |, . '%&=& u- ) (,&*; $ %(B9&
$B#& ,; ,(.(+(@ (+ (&+%(- + (#S$, & &T+#( +#&9&, (,
"++( $<u $ &*(9$,+@ & B#&S$ #) (B( +#u)& &B #; %(,(#u-
'KY& +@ ) .((X$ "$H,-& )+@! +%$ +&H#& +@ B( .(9"(b
OHS,A L *.(# %&% &B # #$ @? B() +)([ + A[ ( I)+),
+'@ () ,+,) u =& B(

9 &%( &B #; %(,(#( ' #&"(,& & # . ,$<$@* 9(+,8)?@ , (B#(b
('90(?A+)$;) (K ¥ @ +#&9&,(,.(+,(@ (B( &#@K $@
B?"(%( (. 1&? ; %&% (, 1&, (=$ & U $[?@ 132TB; O, ; I,(
B( +$?u $++@%&[,P & +? 9[X$- 9 A T,( .#$)(9%, % +%& 9&?'
O . ,$<$$ .09 >#, .AQ@ (=&%(I1$?$+A)(?PA $ B(+.(9$& 'b
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"$H, - & %(,#( ) 1,(, #&=) A H)$9 , ?2A+)", (H#&BSI (+,$;
H$+HX - B( #(O'P;8 1$,& u ' (=$u"10; + SSQ% #S$I$u
1,(B(; %&% (%&=&?(+A; J# (B(#&=#U)& (& #&=@+ @ ,; 1,( 9&7(
H(H,(# 92@ #&=?$I u* 9(u+?() &% "u.& $"u?(; "$H, -
(%$9& , 4&-#E-,: (,%&=U)&@+A , +&U (,'1&+$@ ) #(H#$@,$b
@*; +)@=& u* + (,%#u,$ >+9)&?@

9 &%( /8B(> #&?@ 1322 B &B #.(?'1&,.$+A (;) %(,(#( 'b
"SH,- #(+S$, #HX $@ =& +)( 0.0 9 $P) .#(H?( B(9 "10;
+ 10/S% 9 %&"# 1,(B(K B(9& ( (,.#&)?@ , (=$ &#& K$#()%'
O $B>#$98$9$??$$P "10; + 1100% ?9',(, ,$.A; I,( "$ H, -
(9B(,()$? %?&)$H&'+<'B ,(?A%( O $B>#$98$9$?7$$P; ($ O &b
B -=#&P; %(,(#(B(( O.#+ (#2 $)$9($= $?)9™ +(0# b
(-, * $%%$ 9?2@ >#, .A@ (P; %&% ( .$H,) +)( "$(B#&>3I +%(
(1#% 98&?A -H ( +(=9&? %?&)$#&'+<'B O &#+$>&?@P; & ,&%K
HH&"(,&? & H#3%E& +%$- ,(HK +,) u- &#H 9?2@ /8* $ Q8* #%; $
((H#HEA" &B #& #8&=#&"(,&? ,#%$ O '=U%&?A U %&#,$ UP % O (?Ab
< $"2'BOP; %(,(#u "u?$ (9("# u &B #( (K ¥ @ (
$H,+("+) [ '=u%'8 1.+ 9?2@ B(?(+& $ >(#, .$& (

1UBB( &@ 1323 B "$ H,- ) )A #$*&? +)$=%,( & )$??"
O&>H$IP () @ +() +, (- #& =u &B #B()#$,G O...,(, )b
#-)9,+"@ +()#H ($&; K?$u; <u '".(9C"u
+1$,&[,; 1,($ #$&9?7 KS$, $#; (?; u8 $="#& u’'P "11; + SQ%o
(O @ +? 9[XB()$=%$,& /1 (@"#@ (=$& (, 1&,;I,( "$b
H,- 0@)("(? P~ ; + /6T%0 -+ 1,B( ( ,& &I$b
& ,+@ +& u- ?'IHS$- . #$(9 ) T,%* +,(?A #(+,u* (, H $@*;
HO(PK&@+A $) .(+? 9[X 132S B %(,(#u- "$ H, - .#()(b
9$,)4&#t-, "$H, - .(? (+A[+?$)& ,+@ + 9*() (8*'9(K +8
) (&, (+> #(-; %(,(#&@ <&#S$, &)$?? O & >#$9P;$(, u .#$b
&9?7 K$, % %#B' + A$ . H#A ( ,(?A%( '=u%& ,; ($K ?& u-
+H"+9%% $)9.+@ "+9u ()$?? &?? H,-; %&,(?$<$=b
D) -+%( )(H(+ ($S<H &B ##%( 9', ' H#($,&A
F(. B&'t#& @ )&# 132SB &B # .#97?&B&, "$H,-' &b
$+&A #&"(, (4% ; & B( &A@ (F' & 9(+,&)?@ , )+
90(?A+)$ ( $[ (F3u; O B(*#HHS$ u+?$; &># &
JUHEK $@ +K& & ?$HA  (B(+%'.P C/1 $[?@ 132SD "11; + 63U%o
&)B'+,& 132S B ( .1&,& +@ ) O4&-#f-,+%$* =& $+%&*P; &) + ,@8

16U



"#.(?'1&, *)&? " u (,=u)u (, & +& >( 4[?(&; I,( )u=u)&
)+ ("X #&9(+,A & "$H,- B(OS +&A[ %(#H&@ .'b
"2$%' 4@ ) &#,0+%( Ju.+% O4&-#f-+%$* =&.$+(%P (, 1330 B
(9 &3)&$ 0&++KI $@ ( +0# ( '=u%&?A ( +$?
YI#&$SP &B # (I A #8)$,+@ 1.( +(I$ $; $ ( BO#S,;
L( "$H,- 8 O12() %; )(+.#$ $ &[X$- % ?2A'#P A #(Kb
9 $@ "$H,-&($(, I1&,) +, /Q9 %&"#@ 1323 B ($ ("&
=&%?[1&[, ) O ( )$ ( .(B#"% O #&$(() +(=P +, (#(
a#9% & 9( B#( C%(,(#u-.(=9 $+.(? @? .&# 3] &#+$>&2@
& # A#D;1&+( >( (?A<(B ( $&++$+, ,( C)9&?A -H
9$HSK #(D ,(( -9? "11;+ /TS% ,()# @' &B #& .(b
@)?@ +@ K?2&$ & $+& A %( 9$[ ) +,$? #$+,(>& &; ) %(,(#(-
)+ B( (%#K $ "9, )Ju+ " &A +( H)($$ $ &$8 t,( $+;
"$H,-; (PA<(B ;! #$* (#B+
"$H,-( &B #.#K3$)&, .#$@, u 1&+u; %(BI& %&K9u-
YI# ($ HH&'&U)&[, +(1$ $@ 48&*& &B #; ) (+ () (; +(b
B?&+ + B($+.(? $ 4&*&; ((+$,?A(4.*) &' B( +A
=& 1&$@ +, + "$H,-( ( #$$&,+@ =& (<&#,& $
'%&=U)& , #$ ? U, .U9?@ $+.(? $@ ") #.[# .(+? 9 B(
(#%$)+ "1,(5)9 ) $%&* (=$ u)+EI&X )+# I&[,+@ =&b
1& $@; 1,(+("+,) u $("X #$ @,u # IMH&++'9%3$)(, (H $$
Y )) +2'1& "$H, - & .(9,) #KI&[,+@ ( B()(=)#&X $$
(a $+&)$[ 132QB (=$& (K, .#$-$%)u)(9 (.(;
L(( O)+@! +%$ ) )# -+%(- & #;+)uB(9(-9?7@ +"@; . # $ &,
& # +(1$ $@ (<&P "10; + 3/T% ' #$.$+U)&[, I# = #[
#&<$( &?A (+,A; ,$.31'[ 92@ )# ); %(,(#u* @%("u "(?AH $,b
#+',,(%&%1,(82$"(+92& ( T,(, ("#&=).$+U)& +@ $ (+(=& $
"$H,-(,B(L(?SHA#&=" 9&? ')(= (K (+.A .($ & $@
O&B-=#&P $ O (1 B#$ &P ,( K %?[l #&++'K9& , $ &B #G
O 'K( $IB(.#3 @A #(,$) )# ), #(+.( ($ +2$,%(
#H& (HSH?S % &; <& u Xt "u?$9(+,&,(I (%# .%$ 9?2@
(BGL,('u#S@A'+"@1T,(,t? ,PCl/l (@"#@ 1323D "11; + /6T%o
(K ¥ @; & #X&?A( 'K$ .#9 (7=9( "$H,-b
&) ,&?3[ IS 9 W&"#@ 132S B & (9("#%, ?2Au +?()& (?A<(B &
) &9# + (+$>& &B # (,) 1& ,G 04?2&B(9&#@ B( 9("#(9, ?$ ) OA
+(=9& ,+@ 9H&P & 1,$ K #(X&?Au 'K$( ( .#($=(+$,
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(GO -+(1.,&,+@ )+F9("#(; L((" 9% @, &+ +IH=A@ $; $
Y1 205 1L,( %&KI&@ K$= A +, + +("(-P "11; + QT3% ("+,) (
T,& ,(1%& =# $@ $ "u?& , (+ ()(.(?&B&[X$ >&%,#( ; %(,(#u-
98&)&? #(I (+,A +,(?A #(+,u )=&$ (( (H $@ ("ul (+,A

T, (, (H $- +(+,(@7?&) ("([9 (-, #.$ (+,$;)? %'X - =& +("(-

)=&$ ((($&$ ;)= (K (+,A)# +%B(+(+'X +,))& $@

61 9 %&"#@ &B #u (,.#&)$?7$+A ) &?$[ &.(? ($&# b
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